alternative investments

Property: the best buys in the Alps this winter

With so many European currencies
extinct, the Swiss franc remains “a
bastion of solidity”, says Diana Wildman
in the Daily Express, and one way of
spreading currency risk is to buy a
property there. Villars is becoming an
increasingly sought-after resort, thanks to
recent investment in its ski-lift system and
its year-round glacier skiing at Les
Diablerets (which links into Villars).
Once the snow has gone, the golf course
and huge indoor leisure centre make it an
all-year-round holiday destination. For
“the avid skier and socialiser”, £60,000
will buy a smart studio flat; a three-
bedroom chalet next to both piste and
lifts costs £315,000. Although
Switzerland has never been an easy country in which to buy
property, this is changing, says Alexander Garrett in Money
Observer, particularly in the French-speaking cantons: Vaud,
home to Villars, is one of the most liberal,

The other advantage of buying a property in Villars is that vou
can let it outside the ski season, which is short. And the extra
income from a second letting season can “make or break a

property’s financing”, says Robert Liebman in The Independent.

Ski properties do not necessarily generate enough income to
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A Swiss chalet could be a wise investment

offset costs, says Simon Malster, whose
UK-based firm Investors in Property
specialises in the French and Swiss Alps.
At most, you will cover overheads and
pay some of the mortgage. Malster also
recommends Villars, but says that, if
skiing is your priority, there is no real
alternative to the top resorts, such as
Megéve, Méribel and Courchevel in
France and Verbier in Switzerland.
Properties here start at £500,000 and can
easily top £1m. But if you can afford it,
says Graham Dulffill in The Sunday
Times, it could well pay off: there is no
land left on which to build and a scarcity
of properties leads to rising prices.

More affordable property can be found in the satellite resorts
like Les Carroz, linked to Le Grand Massif, the fourth-largest
ski area in France, where prices are half of those of Méribel and
a quarter of those in Courchevel. Nendaz and Veysonnaz in
Switzerland offer similar value and are linked into the Verbier
ski area, sharing the four valleys ski pass. Or there is the 18-
chalet development by French company MGM (020-7494 0706)
at Sainte-Foy, a small resort near Val d'Isére with its own
“excellent™ off-piste skiing, where prices range from £255,000
to £375,000 — possibly “the best buys in the Alps this winter”.



